9(5%$12
(6( 3$5<17(6,6 48(
7$0%,<1 6( ',6)587

<D HWDP RV HQ YHLDQR \ FRQ pOVRGR FDP E
/ RV KRUDURV VH LH®NDQ HOUVP R VH VXDYL] D
UKVIQDV VH WDV RLP DQ* \ VP ELpQ HWV E

3RUTXH KD\ RWDV P DQHWDV GH YLYLU GH FRP
GH GIM XVWDU ( Q $63$&( HOYHWDQR HV XQ

D QXHYDV H[ SHUHQFLDV SDVHDPRV VRP D

GL HLHQMV* \ DFRJHP RV D QXHYDV SHU/RQD
7DPELpQ FRQRFHP RV JHQW SHFX@DU —¢cP
LOHVSHWDGRY \ VLQR TXH VH QR GLIDQ D TX
( OYHWDQR HV HVR  XQ SDUp QWAL SDWD LHVS
OQXHWAD P DQHWD GH VRGR &R TXH QRV LRGHD
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8GR CGH OQHWRY \RFRV KD SDWFISDGR
DRRDPHOM HQ @ LQFIDWD (O EEROGH ®V
GHUFKRY [P SXODGD SRU ) HGHIDFlyQ $63%&(
&DVMD \ /HyQ ( QHWD RFDMyQ \H KD SXHWR
IRFR HQ HOGHUWHFKR D XQ HGXFDFly Q GH FDIEDG
UHFRIHQGR OV YRFHV IGHDV \ H SHUHQFIDV GH
SHYRDV FRQ SDU @IV FHHEWO 8Q SR HAR
FROFWR TXH YMELQ D ® TXH \RGDMD IDOD  \ ®
TXH\DVHKD ®IWGR @ U X GHEXHR

o<D HWIDP RV P DQRV D @ REW SHSDWQGR HO
SY[ PR 0 HIFDGIAR $63$&( &RP R MHP SWH
FRQ PXFKR FDUxR \ FUHDWMGDG HWDP RV
GMHXDQGR  SIH| DV DUMVDQDON ~QFDV \
SHFIRWDV &DGD GHVD@I HW KHFKR FRQ
PIPR SHQDQGR HQ VRBIHQGHU\ HQ VHI XU
VXPDQGR 3WRQR RV FROBWHPRV Pi v SHWR
\D RV DYADPRV ¢YD D VHU GUtFLOQR TXHUHU
@Y UH®R VRGR

+DFH XQRV GDV UHHEIP RV @ MW GH OV WFQEFDV

GH 2WRERFN TXH MQHRQ D PRMADURY OV
P HRUDV HQ B/ WDV UMVROHUGXGDV\REWH VX X\R
)XH XD MUDE PX ~WD SDUD DRMDQ DU
FRGRFIP HQRV\ DSUWHQGHUP| V \REW FyP R \DFDU
HOPi [P R SDWAGR D HWB WFQRBID ¢ UDFIDV SRU

WX FHFDQD SR HMRCDAEDG \ SRUKDFp LRV VQ
li FIO




&DA YH RQ Pi V FUWDWRV \
FRQEU® TXH SD\D D \X
DOHGHGRU

/D @ DA GHOHIDQR FRQVXVFDP EIRVGH W R \XVFRBUAV\ \XVVHQDFIRGH GMADBV KD IGR
XD 1 XHQM GH IQSIDFly Q $ WDYV GH GEXRY FRBUAV |RWP DV\ SDDEWDV KDQ UH GIDGR FyPR
SHUFIEHQ HWI QXHYD HWIBFly Q\ VRGR @ TXHWDH HOFDBU BV SDVHRV ®VHFXHQARY OV UMDV
( ODWM \VH FROYHWM DV HQ XQ GIQJ XD SUIRSIR HQ HOTXH FDGD XQR HFXHQAD \X P DGHID
GHALU™HWR HV @ TXH MHQR™ ~DM YHR HOP XQ@ER™< GHVGH OHIR ® YHQ FRQ XQD \HQUE
TXH QRVHOHXD P XFKR Pi VGH ® TXH [P DI ICDP RV
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-B EJIDIOMCB FT N8 DBQBDEBE EF N BOFCOFSFMFO®PRVF JODMTP BOF BT EXGDVMBEFT $ PO VO QBO
DB Z VOB N FOBMEBE QPTIWB QVFEFT DVNAVB3B (BB MHBS WT PCKWNPT $ PCPDF NAT DPOTFHRT
RVF U BZVEBS OFOFMDBN 2P

" {VDURMUGMFLSED HV I XQEDP HQECSDUD &I IDUGNV P VBV TXH QRV SIRSRGHP RV (\D | XHJ D GH YROIQEG HV
O TXH SRUHWP SB QRVKDFH \HQEAIRYD HWMEDUR WDEDNBUHQYH| GH TXHEDWRVHQ® FDPD 2 DKRUDUHQ
GU DUGH GHURFKDU SDUD WMHURSRWMQGDGHY HQ HOXMR ( VVBP ElpQ® TXH QRVLP SIGH | XP DUXQ FLJ DUIR
RFRPHUPi VGXBHV\  HQVX GJ DU HAUMIRY

$XQNXH QDGH HVGWFISEDGER VRGR HOMP SR\t HV SRME®! WDEDMUHWE FDSDFIGDG ( WIEGFIHQGR REMWRY
HIFRQADQER @ P RWDFly QGHFHVDUD \ FHBEWDQER ®Vp[ MRV DSBHIEHP RV D P DCHBUDV GLIEXGEGHY\ \WMGHU
Pi V DXRFRQARO H FRQEPRYV VRGR ® TXH SYXHGHV KDFHU SDID \HU Pi V PHWGAFR D \ FRGFUMIU \MV
DVSUWDHRHV

( FTUPCB FMJFN QP

/D JHWY Q GHOWHP SR HV XQD SDUM | XQEDP HQBIOGH @ DXRGVFISED (Q HHAR HV GLFLOGAVDURDU O
QVFLSED MLQR WHIHV XD HWAKAMUD FOUD \REW \WV DPWHGDGHY GDUDV

8 | RUP D GH DGP IQMADUVY WP SR HVX\WE) DQER XQFDBIQEDUR\ SUREDQER @ WFQEDWP HER( QY ( QFXDQR
W DI GHQ XQD \BUHD \ D VHD GHOADEDIR R GHOFRBUIR R WQJ DV XQ HYHQR 1QJ \D® HQ XQ FDBIQGDUR HQ
@HD ' HHVHPRGR RU DQ] DVVRGDV\WY DRWIGDGHV FRQ@VKRIDVHVSHR LEDVTXH W GHP DQEDU Q

md FMDDIPCBSRV* | BDFSBOJFT EF RVF TVSS80 T EJTUBDDPPC-T EFME-B- FTQFDIEDBSDBEB WBS-B FOVO
DBWMCEBSP JOEIDBCEP Dv« CEP DPNF( BS Z DV« CEP PFSNJBS FO®DBSIF FO | BDFSVCB WBBSB B 8
VW[ $-BM BSDBEB UBS-B B VOQWFMBDFQUBCW FOMHBSEF CVTDBSN QFSEDD> O}

. BD; BP 4BCEFST &W “ UWPEP 50N FCPYXCH &MPEFSEF | BDFSVCB DPTB B N8 VW[

$ §B VB SAICB

BIQXQSOQEHQGHIQGR HVIi FIOSHEHYH HQHOED D @D\ (R DYDQ DUKDFID & REMWIRY /D KRUD HQ TXH
W GAASHYEV \ W DPXHWEV FX QGR DB XHJDV  HHU XD UMD SRHH PXFKRY EHHIEIRV 6HI~Q HO
$P HIFDQ -RXIDCR! / ILHVABI 0 HAFICH OV WDV LGFGR | DP LODUHAY SYHGHQIQ GLUHQ HOp[ VR DFDGP IR\

HQ @ UBM@HGFD GXUDQM P RP HQRVGH FUMY ' H KHFKR KD\ XQD DVRFIDFly Q SRVMYD HQAM @ EXHD \DOG \

OVFRGABV DWDUDV

3RUHR @ P HRUHVGH IQUSRUGy QBH G-EHVHP SH DU\ FXi BV\RQWY SURICDGHV / R DFRQHBE®! HVHVFUEL
XD HWIKAMUD SDUD \X GD HQ |RWP D GH KRIDURV R GH QVBGR 6LKDFHV @ P D\RUD GH @V DFWIGDGHV D @
P VP D KRUD \WMQEI VP VSRMEITEDGHY GHWIXQ DU HVRGDVP DGHDV MXQGD QR I XHV W FDBIQEDUR DCSIH

GHO GMD GRW GHVDQP HV FROAG-D FRQWMY SOQHVDAGD I XHOM




&N B BT EJTUBDDIPCFT

4 XIHQHVWHGHO P VAVASED QR \VH @ SDVDQ UMVAQER OV WQEFIRGHY ( Q WDEEDG @ TXH KDFHQ HV FUHDU
HQRIRV TXH @ MQVX H SRVEly QD FXDTXHUFRD TXH SXHED GMADHEY GH \X 11Q 3RUHWP SB DOXHQTXH
TXHB KDFHUXD AHWD B SXHGH SHAUDCFDP DUHR TXH QR WDLI D HOFDUWMR GH @V SRV R TXHQ SWMQCH
GHBUGH EHEHUHD H XQ DMHQR BIRY GH GRQGH \H MYDQ OV EHEIGDV

2 WR FOWR HYP S® HVY HOX\R GH UHGHV \RFIDBNV &RPR IQEFD ) IROMLY 1Q 3UFKRBI\ OV BHGHV GHWMDQ @
DWQFly Q GH @ VBUWD TXH OV SHYRDV SHYLI XHQ \ D VHD WDEDIDU HWXGDU HOAHDWH HF \ QWP L4 HQ HO
UHQEP IHQR 3RUHVR GHBUGH @GR HOMPI RQR FHOOUR MBIGFIDUR HV XQP pWRGR H IELHQM SDUD HQ REDUM MQ
OVAVADFARGHY GH OV RMIFDFIRGHYR O WQEFly QGH LQJ BDUHQ DO XD WHG \RFIDO

&TUWBCMDF PCH-WNPT

/ RV REMMYRY \RQ B UNXBBIGRY TXH XQR HVSHID FROHIXIUHQ XQ IXMR Pi VR PHRV FHFDQR $KRD EIHQ
FRPR PHFIRD @ SIRHRD $CHYH 7HGH SDD O (VPXHD GH ([WQWQ GH +DUDIG PXOQER OV
_D\SIDFIRGHY SDUHFHQIXHID GHIDBDGEH HY SRME®! TXH W GHV SRUYHQFIGR FRQI DFICEDG
3RUHWR \X SIRSXHWD HV VAUV J UDQGEHY REMMYRY HQ SHTXHXRY SDWRV TXH SXHEDQ ®JWDWH 3RUHWP S®
HQ GU DUGH WMQHUFRP R P HVD nKDFHUP | VHWUFIFIR!  SIHQD HQNFDP QDU P LQXARY WHY YHFHV SRUVHP DD}
$OHUXQP IGREMMYR R XQSOQMDP IHQR Pi VHVSHRIER HVPi VMP S®I GH @IYDUD FDER
2 WD WFQED SDUD WD] DU ® SD\RV GHFH\VDURY \  FROHIXWU ® TXH GHVDV \RQ BV _REMMIRV 60 $57
MOMD HOMJ HOLQI @V $XQTXH FRQHOMP SR SXHGHV UHHYDODURY WHGHQ TXH VHUGHOLI XHQM P RGR
e (\SHRIIFRV HQ GJDUGH nP HRUDUP L\DOG IMED}  SIHQD HQ nP HRWDUP L\DOG ItMED DODXP HQBUP L
UMMMQFID FDUERYDVEXOU UHGXFLUP LSRUFHQEA GH J UDVD FRUSRUDD
e OHEE® HWR HVFyPR \DEWV TXH ® KDV FRQHIXGR 3RUHWP S® \L SIHQDV HQ LGFUHP HQBUWY \DOG
IfVED FRQ GHMD R DPWIGDG ItMED  SRAUDV XVDUXQD DS@FDFly Q R XQ GASRVMIR TXH W D\ XGH D P HAUMY
DYDQFHV
e 3UWRFHVDE®V SIHQD HQSDVRVFOURY\ QHFHVDURY SDUD DBDQ DUD P HWD 3DD HBRR AMGHBY HQ DFFIRGHV
P DQHBEBN FRP R MDD FRUHUFXDWR YHFHV SRUVHP DQD GXUDQM XD KR}  nGHBUGH FRQUXP LUMDFN
\ MKDFHUXQD GHVD P HAWLU GHD GXUDQM WHVP HVA\E
o 3RHKRRY SUHI~QEM EX OHVHOBIRSYMWR 1k XIHIR UHGXFLUP LSRUFHQEIM GH J UDVD FRSRIDO. P HRUDU
P L UMMMGFD FDUERYDWXOUSRIXH TXHR VHOMP H Pi V\DOGDE®I \ FRQPi VHHIMD: SXHEH VHUXQ
SHQUDP IHQAR J UDWIEDQM TXH WM R UH FD \DW DFFly Q
e ' HWPSRGWPICDER HWEEGFH XQ SO R FOWR FRQ IHFKDV @ WM &RPR HWP SB mé XIHR WHGXFIUP L
SREFHQEIV GH JUD\D FRSRIDOGHO DO HQ @V SW[ P RV \WHV P HVHV FRUHQGR FXOMR YHFHV SRU
VHP DD\ I XHQER XQD GHWD GDUD}




&CDVFAEB VOB N PUVBD2 O

3D GHVDUR®UD GVFISED \ DEDY DUR TXH W SURSRQI DV HV GHFHVDUR TXH WQJ DV HQ P HQM XD FDX\D
TXH \M P RAYH D P HRUDUGD WDV GED ( QRIFHV EXVFD P HVV TXH W HQMMDWP HQ\ \HDQ P SRWBQMV SDUD W
\ D \HD SDUD DYDQ DUHQHO P EMR OERIDOHQ® HEXFDWR SDUD J DQDUVDOG R UAVXEBGRVHQXQGHSRWM HF

THHUDXVRFRQAROD YHFHV HV DI RIBGRUR VH FRQUGHUID DEXWIGR SHIR FVR \WKHBI VHUVRR XQD SHIFHSFLy Q 6L
HQ GJDUGH FHQADWM HQ @ GLFIOTXH HV WIHUGMWASED W HJRFDV HQ & EHH IFIRV WM BAXTRU Pi V
VHEA@R 3IHQD TXH M EHQ QR MHP SUH \H WDM GH J UDWIFDFIRGHV IOXBQNGHDV \t WDHI VDWW DFFly Q D
OURSDIR

$ FVMCE NAT “ YAPT

$\VHI~UDW GH_ FFDPCPDES W/T WMHET \ OV P BV FXP SEEDV VBQR SHTXHKDV FRP R JWDQGHY +2 W DQ} DM
X UMD GDUD\ @ @IYDUM D FDER' « & XP SOUM FRQ HOMP SR SIRSXHWR SDUD GAVDURMUXD DRWHGDG!
«0 HARDWM @ FDOEDG GH M \KHKR' » H FRGFHQADV P HRUR DKRUDWM HOGGHR TXH TXHUDV' 6HD @ TXH WD
CDW HOF QMR X LELHQM \ BHFRP SpQUDM SRUFRQHI XLLER

610 P SRUBUHQ TXp HVESD GHOSURFHVR W HIEXHQAHY HWR W DEHQ D FRQMDU $GHPi V \HYL FRPR XQ
UHFREDRUIR GH TXH WAGHV ® P HARV \K IFIHQMV\ HWV FDSD] GH BRIWDWR (\R \t DVHI DM GH TXH O
WFRP SHQD W DAHDGD FRQ WV REMWRY 3RUHWP S® LW SURSXVMM \DQD FRUHUVRGRY & GDV
SyP LDW FRQXQSDUGH | DSDWIDV QHYDV

BOFKB 8 Q8°DBTUCBDY O

8QR GH ®VJ UDQEHV [P SHAP HQRY SDUD GAVDURMUGVASED HV O SIREIDMMDFYQ 4 X} i VQR ® GRWMV SHR
\L DSXQBV © FDQAEDG GH WHP SR TXH SDVDV SRWMU DQER VBWDV HY SUREDE®I TXH VHDQ P XFKDV KRIDV SRU
VHPDQD (WD HV XD WDFFlyQ CDWUDOD DOR TXH QR TXIHWV KDFHU SRITXH W SDUHFH DEXUICR GLtFIO
| VADQM SRR J UDWIEDQM R HWKFMUDGR

3DUD. FRP EDWJD SURFIDWCDFLY Q LOMQED SHODUHQ @ VD GH X | RWP D TXH W WXEM Pi VDWDRWD 3RU
HWP S® \L GHEHV WHCDRBU XQ IQRPH MHID D YHU FX QBV SDOEWDV SXHGHV HFUEIU HQ PHGAD KRD

DP ElpQ SWHED DFRWIBUHOAP SR TXH ®l GHAFDVD HBR KDWY HIFRQADUHOTXH W WXEM Pi VFyP RGR 8D
DIMIDAD Pi VHVOWFQED SRPRGRR FRQ P IQURVDFFlyQ\ XQGHWDQRGH P IQARY

BQJ OVCB N FOBNMEBE QPTJVB

6HUSRVMIR D \M D\ XGD D \REUHSRGHWM D &V REVWFX®\ P DQMHUD P RYDFly QD OUR SO]R 3DUD HR
DFHSVD TXH @V | IDFDVRV \RQ SDWM GHOSURFH\R \ X RSRWWQIGDG GH DSUHQE] DV \ D TXH DXQTXH \MQIDV
QWFSED QR MIQLLED TXH WRGR \D@U FRPR TXHMV +DEW GDVHQ BV TXH (R VHIJ VVBQ SIRGFWR D R
FRP HWU VHURUAV \ HVQRIP DOTXH HVR \IXFHED

( QRGFHV MDQIRP D WV SHQDP IHORY CHIDWRY n€R SXHER KDFHE} R MR PX\ GEIOSDID HW#  SRU
RARVP VSRRV TXH WM DQP HQ FRP R nSXHGR P HRUDUSRFR D SRFR} RnFDGD SD\R TXHGR PXHQE} 6p
DP DE®I FRQM R FRQFRP SUHQy Q FRP R ® KDUDVFRQXQDP IR




1EF BZVEB P CVIDB DPN (B> B

HQHU D DOXHQ FRQ TXHQ FRP SDUW WV P HEV HV ~WDSDWD DXP HQBU W FRPSURP AR \ P DQMGHU @
UASRQDELEEDG 3XHGHV SHALBI D XQDP LIR R FRP SDXHIR HQ TXHQ FRQtHV TXH W D\ XGH D VHI XUDGHDQM
FRQMVREMMYRY R IGFOMR SXHGHV HBU LUD XD SHYRMD FRQ TXHQFRP SDUVGHDItRY ( QHWM ~@P R FD\R
HVSRVE®! TXH @ FRP SHMGFLD DP IMRD WM [P SX®H D CDUR P HRUGH WA YHDVP D\ RUAVSURI UARY

2 WD GH OV YHQENDV GH \MQHUXQ FRP SDXHUR GH BASRQDELEEDGHY HV TXH SXHGH EWQEDIM FROHRV R XD
QMHYD SHYSHAWD SDUD \KSHIDUWWY GHDI RV < VLVH WDMB GH XD SHIRD FRQG\FISTD WA XQLP SDRR
HQ W FRP SRWIP [HQR $KRUD EIHQ TXH VHD DOXHQ HQ TXHQ FRQtHY SDUD TXH \X BWRDEP HQEFly Q WD

KRQHWD
" R/TUB ¥ QODVBCEP TFB OFDFTBSP

&RPR PHFIRDPRY WRERV ® SOGHV SXHEHQ SUMVHQEU GAVDItRV HURMV \ FROADWP SRV (Q HWRV
HVFHDURY DGHPi V GH IQMQBUGR | AVADUM  HV P SRUBQM TXH HYDBHV \L\MV REMMYRY LQEIDBN HIDQ P X\

DP EIFIRRV &RP RIQEFD $GUHIH 7IHIH  n9%0FD HBRI AR R @ SHUHFFY G
&XDQER D\t VD \WQ SUVHQOM TXH MHP SUH SXHGHV BHYDODUW SOQ\ FRUHIIWHOWPER P HQADV \LJDV
WDEDBQER HQ \MV P HEV D OUR SOJR ( Q RFEDMRGHV \DEHUVRP DUGHFMRGHV \REW © P DUFKD SYXHGH \HU

Pi V~WOrXxXH WCHUGHWMUP LCDFy Q
) B[ VOTFHV.N FOP EF Y/ QPHFTP

5HI MADU® TXH KDFHV FyPR ® KDFHV\ TXp ®JWDWM QR \RE \M D\ XGD D YHU\MV DYDQFHV QR TXH DRAD
FRP R XQUFREDWRUR GH ® BIRV TXH KDV@®U DGR & TXH P DQMH © P RYDFlY Q

3DUWD HIR @D XQ FPXDGHUR R GDUR SHYRCDOGRQGH DSXQMV MV \BBDV\ SIRIUARY 6L\M SURSRGHV KDFHU
HWUFEIR \RGRV BV GDV DQRWD ¥R BDIFp P LOARY GH DAMIGDG ItMED \ P H VHQVFRQ P V YWBEEDG
2 WD RSFly Q HV KDFH® P HADQM DOXQD DSTDFlyQ GH HVD IRWP D SRAI VP DIFDUFRP R FRP SBMIGD FDGED
DRCDG WP LDGD

*$ V« MT PCTU DVIAT FYJTUFOBMEFTBSIPNBSE EJTDIQMOB Z D N P FOGE-QBSIAT

/ D GHVP RWDFly Q HV @ SUGFISDOADED DOGHVDURMUD GVFISED 3DWD FRP EDWD WFXHED OV D] RHVTXH

W IGFHQAYDURQ D FRP HJ DUR FDP EID GH HQRTXH GH P RGR TXH ® TXH KDFHV M UHVXEM GLYHWER X RUJ IGDO

$VPOMPR HV GRP DOTXH DSDUH FDQ RARY REVIVFXBY TXH W GHWHQ GH \M FDPICGR HWRV \RQ ®V Pi V

FRP XQHV

e )DWW GHDSRR R FRQBUFRQDP IRV 1DP M R XQ P HQRUSXHGH KDFHUHOFDP LGR Pi VGHVDIIDQM H
D\XGDU EXVFDUI XSRVGH SHIRDVTXH FRP SDUBQMY P HV R WV IQMUBMAY

e 3RFD SDFHGFID PXOQER QR YHV UNXEBGRV LGP HADWRY HVIi FIOHQEH R SHEHUD FROWBGFD ( Qo[ MR
UHTXHMH WP SR\ SHYMMGFD  3DUD_P HRUDUWY SDEIHGFID HQy FDW Pi \ HQ VMY DYDQGEHV\ YMXD@) D BV
EHCH IEIRVTXH BFLEW) VD IXMER SYHV\RQP i VIP SRVBQMYTXH @ BHFRP SHQWD [P HADWD

e 0IHGRVR FUHZFDV @ MIQMY HOPIHGR DOIWDFD\R HOSHUHFFIRQWP R R SHQDUTXH QR HBV FDSD] WM
SXHGH SDUD DU ( Q UHQD OV FBHGEIDY @ MIQMV IGHQNIEDQER W Gl ®IR IQMIR\ SUHI~QEWM L& TXH
SIHQDVHVUHDO& R D SHYRWDV FHIFDQDV TXp SIHQDQGH W 6HI XUR FDP EIDU X SHIFHSFly Q

$ V-EBWF EVBOF FMXIPDFTP

/D QVFASED HV ©@ FOYH SDUD DED DUV P HEV\ P DQMGHUXQ SURI UWR FROXMEIQM $ WDYPV GH SHTXHKRV
FDP EIRV\ DMWWMVHQ® | RWP D GH WDEDIIU SXHGHV FROMWD HQXQKI EMR 3HIR HVI XQEDP HQBODEHUTXH
SDUD \HUDOXHQ GVFIS@DGR  HIFXIGDGR SHYRDOHY FUXFIDAHQ HCBURFHWR
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