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GHWIDFDWRQ @V GHP DQGDV \ VH IRP HQW @ LOFOMy Q DFVYD HQ @ VRFLHGDG SDLD
P HNRLDU VX FDQGDG GH YLGD \ J DUDQW DU VXV GHUHFKRV VRFLDGHV
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" N/ZUI [ LMXAMWIQZ T |
MIVHQVNI XWWQQI |

/ DV HP RAIRCHV SRMYDV VRQ @V TXH RV SIRYRFDQ VHQWDFIRCHY DI DDGDEGN\ (RV R BHFHQ P ~@6®N EHCH IFIRV
SDUWD @ \VDAG\ HAEIHHWRU ' HVFEXEWH HQHWM DUFX® YDUDV | RWP DV GH SRIMFIDUDV

-BT FNPDPCFT QPTIMBT TPO BT RVF CPT CSCEBO TFOIBDIPCFT QMDFOFBT FOFSH] « CEPCPT Z
NMEQ CEPCPT EF G-NDEBE Z TBUT@DD> O ( QAH OV Pi V GAMEFDEDV VH HFXHQADQ HODP RU @ JUIDWXG ©

H\SHDJ D HHOMD\WP R HOIR| R\ HIRU X@
(Q RFDMRGHV \RP RV DUDVADGRY SRU VHOIP HQRY GHIDWRY FRPR ® PHDQFR® HOWP RU HOHGQRR R HO
WP REP HOR TXH QRV DIHABQ\ QRV GAWPRIDQ $MPLPR FDHP RV HQ WDV \WMGRDV \  UHSHWAYDV OV
FXDBNV QRVDBNQGH BV SHTXHK RV GHBIMV GDURY

3RUMIQR QR HV H WDXR SUHIXQEAIRY «FyP R SRGHP RV P RALIFDUHWM HFHDUR \ | RP HQEUOV HP RARGHV

SRMYDVHQ QHAD WD ( QHWM DUFXE W @ FRQEP RV
« 1IPSRV* FT N QPSBOF QPUFCDBSNT FN PDIPCFT QPTLMVBT

6L ELHQ HV FRP STFDGR TXH QD MIGD MHP SUH HWiY URGHDGD SRUDVSHRVRY SRVMYRY GAVGH QXHVAD
SHYSHAWD SRGHP RV GHAVDURMUDFFIRGHY SDUD QR G-M DFHUFRQ | DFLEEDG DQM OV YIEMWGHY (R
HVP SRUBQM SRIXH QRV SHIP W FRHAVBUFRQ DTXH@ TXH QRV.JHHD | HIFIGDG\ TXH SRUHQGH @RV
EHCH LELD HQ GLLHHQMY QYHBV

$\t OVFRDV GHEHP RV GBI FDELGD D DTXH®V HP RARGHY TXH QRVWDQP MWQSD] \ GAVHRV GH BJ DU
QHIR REMAWYRY 7H FRP HQBP RVDO XDV RIP DV GH SRIMFIDUDV D FROADDFY Q

1S8DUDB N8 BUFCD OQWICB
' H DFXHER FRQ XQ DWFX® SXETFDCR HQ @ MW -RXIDOR  SHYRDOV DG \RFIDOSUFKRRI\ @
DWFly QSBID R P 1QE XQHWHVFDSD] GH | RP HQEBIUHP RAIRGHV SRMYDV
$GHPI V HVXD SUW FWED TXH KD FREUDGR UHBIYDQFLD HQ pSRFDV UHFLHQMV J UDFIDV D \KV YHQENDV SDUD
HOEIHGHWEU P HQEO\ HP RAIRQDO (R P STFD HWBU DWIQRY DOP RP HQR TXH YIYP RV MQ M| JDUQL
UDFFIRCDUGH | RUP D P SX®IYD D @ TXH DFRQMFH HQ QHVAR HQRUR
/D 1ICDEEDG HV IGHQNMIFDU\ DFRIHUQHVADY HP RFIRGHY SHQWDP LHQRY\ FRP SRUBP IHQRV WO, FRPR
WJIHQ HQUHQNQERBY FRQ IQMpV \ MO M JDU $ODGRSVBU HWE Sl FWED @I WDP RV FRGHAVU GH
PDGHD Pi VtQMP D FRQ QHWIDV HP RFIRGHY SRIIDV & TXH CRV @YD D YIMUFRQ XD VHQDFly Q GH
SOQNG

3D 1QMI DU O _DWCFlyQ SBID HO WM WD KD\ P~@SGN Pp\RGRV\ Sl FWFDV D \M GMVSRVEY Q
. VD PT FCDVFABO TFFQEBE NFEBCOF U DODBT FTUS/DWSBEBT DPNP N NFEIBD} O B

FTQIBDF O BIFOB Z FMZPHB @OV FXDBV SIRSRIFAIRIDQ UHFXWRY FRGFUARY SDUD HWIBU SUVHQMY D
SEQXG



7RP DUXQRV LOWEBIQMV SDUD DIMQGHUQMHWAR DP EIHQM D WDYpV GH QAHVARY FIGFR VHQAGRY SXHGH UAVXEBUHQ XQ
FDP EIR HQ QHVAD SHYSHAWD 61QRQ] DUFRQ HOFDQR DIP RQRR GH ®V'Si NURV R VHQAUHORTXH W BAFDOM
GHODIXD DOGXFKDUM \RQ DOXQRY HWP SBY GH FyP R WDQJRUP DU IQXMIQMY FRP XGHV HQ H SHUHGFIDV GH
DWHY QSGD

&YQFTB W HBULYVE

$J WDGHFHUHVXQD VHQUDFLy Q SRMWYD TXH \IXU H DOMFRGRFHU. YDBWDUDV YHQEINIV\ DOU WDV GH QHVAD
YD 6HI~Q XD SXEGDFyQ GH @ BMWD 3UFKDW FXGDU @ JUDWXG FRQBIYD P SRVBQMY
EHCH IFIRV SDUD QXHVAR ELHGHWEBUP HQBO HP REIRIDO

/ DV SHYRQDV TXH H SHUIP HOEIQ @ J IDWMG \KHBIQ VHQANH Pi VIHIFHV\ RSWP MV 3RUHME WD yQ HV
| XQEDP HQBICSDUD SRMQFDUDV HP REIRGHV SRMYDV

(WD SHYSHAWID 1RP HQD XQ RIUFXE& IWR\R GH ERQEDG & TXH @YD D VHQAUJ UIDWXYG \ D DRXYDUCGH

PDHD Pi VIHHRD \ GMOMBIDED $ QYHOWRFIDOMWYH FRPR XQQH R \D TXH PHRD \ | RVBOFH
QHADV UHDFIRGHVH IQMIDFFIRGHV FRORARY

0 RWDUDJ IDGHALP IHQR D TXHGHV KDQ IQGIGR GH P DGHID SRMYD HQ GRRWRY HV GH J IDQ YDBU 8Q
\HQFL@R md IDFIDV XQJ HWR FRUEDCR IGFGVR XQUHI DR SYHGHOH SWADUQHAD DSWHFDFly Q
6HUERQEDERRV FRQ®VGHP i V MQHVSHIDUUHAIEXFlY Q HVXQD SRGHIRD BSUAHQEFY QGH O J IDWXG

HQOPRYP HQR (B JHHIRMGDG GHMQMINDGD HWIEGFH XQ FIE® TXH SXHGH BSHIEXWIGH P DGHDV
TXH QT XUHUD DQAFLSDP RV

$ VNIVB L/ PQUN JTN P
6H WDVD GH XQD SHISHAWD GH YIGD FHQADED HQHVGHIDUR P HRU\ FRQIDUHQ XQI XWWUR DBIQEIGRU 1R
HV VRR TXHUHU EXHQRV GHVHQDFHY MQR WQHU XD SIRIXQED TH HQ QWD KDEITEDG LQUDVD SDUD
HQ UHQBURY\ YHIFHUREWFX®Y
$ ® OUR GHOMP SR P~@5GN HWYAERY KDQ DDA DAR O [QGHJFID GHORSWP AP R HQ @ \DOG \ HO
EHHWEU\ @ ISHFDOAV KDQ IGEXDGR XD SHISHAWD RSWP WD FRQ GYHYRY EHCH IFIRV VBQR
ITMERVFRP R PHQE®N $ WD GH HVM [P SDFVR SRR HORSWP P R VH FROMHIM HQ XD KHUDP HOM
HVHGFLDCSDUD DXP HQBUDV HP REIRGHV SRWMYDV
( CDPR GH SHQDUGH P DHUD RSWP M FRQMM HQ \VKMUIGHDV\ SHIFHSFIRGHY TXH QRV @ MIQ SRU
YMRGHV Pi V HTXEWDGDV\ HVSHIDQ DERDV $M HQ YH GH FHGHUDQM XQ REWFX® SRUP HAR GH
SHQDP HQRV FRP R nf WR VW Pi VD® GH PV FDSDFIGDGH XD P HQEIEDG RSWP IMD GUD 1 WR
HVFRP SEEDGR SHIR & \XSHUD \ \DFD XD BFFly QGH HIR)
SHFRGRFHU\ |HAMBU®Y DYDGFHV LGFGAR MLVRQ P HQRUHY. SRIMGFAD QXHVAD VHIXUGDG \ QRV P SXED D
FROMDOU ' H LUXDOPDGHD FTWBS FO DPNQB> B EF QFSTPOBT QPTIWBT Z EPWBEBT QVFEF
JOTQEBSOPT DA RWBBFHUQHVAD HVGHIDJ D\ FDSDFIGDG GH WFXSHIDFLy Q

®




#VTDB FMFCLUEP EFM WN PS
$ WDYpV GH @ SHISHRAWD KXP RIMND FRQHIXIP RV D RQEBUREWVFXBY FRQ XQ HQRTXH GLHHQM
( WR SHP W EHDURY GHORVBY\  BHEXFIUSWHRFXSDARGHY \ D TXH @ UMD HWIP XD @ GEHIDAy Q GH
HIERUIQDV OV FXDBV HWQYIRXOGEDVD O IHIFIADG $GPi V HOXQHWMAR SXEGDGER HQ) LROQMY
1QSFKRBI\ VHHFRQY TXH HQJI HHDOHOHQUER GHIXXP RUP HRUD HEEIHHWRIU\ENMRR
3D |RPHQEU\ GHVDURMUHM GRQ H IMMQ P~@5BN BRXWRY D B TXH SRGHP RV BHRXUWW 3RU
HWP SR YHUSHIFXOV R VHUHY KXP RIMIFDY GHBMIWH FRQ @ GRMUD GH FKIMMV R FyP IEV TXH QRV

KDJ DQ \RQUHUR LORGFUDWYH HQ MHI RV BGEFRY TXH HWIP XBIQ QHAD IQHQYD \RQ DOXDV | RWP DV
16/ Q-DVCH B DB

2 MR UHPXAIR YDIRR HV. O BWRMDSID XD \WFQED \MDSpXWED TXH IGFHQD © WD IQMIARDD \
GHEHIDED SRUP HAR GH @ FXDOH SYHEHQ SRIMIADUDVHP RARGHVSRMYDV 1R VRE HBID QAR
i QPR MR TXH \IP ElpQ WMVB0 D QIR \MAMP D LGP XQUIR RSWP 11D @ R LJHDFy Q FRSRDO.
U4 XHY D Q4-AD \ROLDGFD DAGRBU

(Q FROHPHFD @R RIGH TXH HOHQMER GHOKXPRUYD Pi V D@ GH XD MP S FDFDIED
WHSUVHQB XQHBP HQR HVHGADCSDUD YMUGH P DQHID \DBGDE®! DPyQED\ \DWIDRRID

YATGAB EF WT BEPCFT
/ DV DAMCDGHY TXH QRV DSDMRDQ\ TXH WD DP RV FRQ SDFHUVRQ @V TXH @P DP RV DIIFIRGHV
( QU HDVHIVQBHU HVAUELU SIQBIUVRFDUXQLOXXP HQR EDIOU FRACDU SUIDFWFDUGHSRWM R YIDAU
6IQHP EDUR FDED TXHQHWY HQO CEHWIIG GH HVARIHUDVTXH Pi \VVH DFRSBIQD \KV.J XWRY

( QHVIM VHQIER HVUHFRP HQEDE®! TXH WAVHYHVP RP HQRV GHWLP IGDGRY SDUD TXH W \KP HIBV HQ\MY
IQMBNAV \ \DTXHV HOPD\RU SIRHKR GH W WPSR ' H KHAKR XQ DWFX® GH 3K FKRRP DWF
_P HAEQH IQAFD TXH OVDRMCEDGHY GH RAR SOFHQMDV\H DVRFIDQFRQXD P HRDGG\ EIHGHWEU
3RUHQEH \RQXD KHUDP IHQ/ ~WSDUD SRMIADUMYHP RAIRGHVSRAMIDV

&DEH \FDDUTXH QR VH WDV GH YH® FRP R XQ GHEHU QR GH YMLB FRQ (DMIDEEDG\ O GEHWG
TXHDP HIUD $GPi V BFXHED TXH FRP SDMUAMY I XWRVFRQRARY DXP HQB HSORHU $ QQMIDPXDU
FRQ SHYRDV TXH WAHQ JXWRV P LOWV (R \RE DP STV \M SHISHAWD MR TXH P ElpQ FBDV
YQPXBVEDVDERVHQSDMRHVARP XQHV

(Q ©® DPWDEEDG FRQ HODSRR GH @ WFGRBJD \ SDWIRP DV QIMIBN HV Pi V i FOXQUH D
FRP XQEDGHV JUSRY R SHYRDV TXH \H HP RARDQ SRUOV PAPDV FRDV \D \HD GH PDQHD
SUAHIADAR HQEHD $SURHFKD HWRVUHRXUIRV CDBI UHQED \WKHIB D \MVDI IFIRQHV

1BDUDB N8 BN BCNEBE
$OHUDPDEBN (R \RB JHHIP RV XQ DP EIHQM SRMYR D QAR DTHGHERU MR TXH P ElpQ
FUHDP RVXQH\SDAR GRIEH OV SHYIRIDV SXHEHQVHQMNH DSWHADEDV\ HVAXFKDEDV

" \GH ©.$P HIEDQ+HDW$ WRAIDWRY \H BFDBD HKHFKR GH TXH VHUDP DEGI R B FH YHQENVSDD O
\DGG CDGR TXH QRVEULED X \HQDA QGH SBIQMG\ JIDWIEDRl QTXH UH XHJ D QWD FRQIDQ D
HOQRRWRVP \P RV

' HIXDOP DGHID © DP DEIWEDG HWMP XD @ HP SDWD ® TXH SHIP M SRHIRVHQ ®V] DSDWRVGH B
GPi VA D\t FRP SWHQEHU. YDBIDUWKVHP RARGHVA SXQRVGH YWD

2727 OP HQMAVP DIDICARVD FRP



/RV SHTXHKRY JHWRY FRP R \RQUHU \DBEDUFRQ MGFHIEDG  SUAMEU DWFY Q FXDQER DOXHQ RV
KDED WFRQRFHJOV POTDEH\ IXHIRY GH @ GPi V X RBFHUD XA POUR YHPRV TXH

DOXHQO® QHFHWMD SXHEHQP DIFDUX® JUDQALHHIAD HQHAED GHDOXHQ

(\WBV DFFIRGHV QR \RR EHCH IFIDQ D TXHMHV BFAEHQ ® D XD QRVHQUIXHHQ FRP R SHYRIV 3RU
FROUXHQM FRQEP RV FRQ GLHIHOMY RSRAMQGDGHY GH KDFHUD GLHBGAD BB FRP R DSR DUD
SHYRDVHMMDAY QGH YXQHDELREDG R | RP HQEBIUHIFXGDGR GH QAR SWHADGR P HAR DP ELHQM

$ PO' DUBUF DPONB CBLYSBVA[ B
6HI~Q @ _$PHIFDQ 3 FKRBJIFDOSWRADIRD @ (DWMIDBID \ OV HP RARGHY SRMDV FRPR @
IHIFAGDG WHHQ XD WHDFly Q EDWEBQM tQIP D 3RUVMBQR SDUD SRMJADUOV HP RARGHY SRMYDV/\
FRHABUM FRQO MIDE] D SXHEHV\DQUDDILH GEWH\ QM XBUGHOROGHOMHQR GH OV SDQMV\
GH®/DQP DBV
$VPLPR SXHGHV HFXWBU DRMGDGHY FRPR FDP IQDU FRUHU P RQMEU HQ ELFIFGMP R DFDP SDU 2 WD
HVADWA D HV WIHUSOQEV R P DWRBV HQ W FD\D R HQ M WDEDIR R GHFRIDUWY. HVSDFIR FRQ HBP HQRY
@DWDGN BBV FRP R SIHADV | BUHVR FRIFKDV
( QHVM VHQAER YD®! @ SHQD HQXQFIDWM DOXCRVEHGH IEIRV TXH WDH HOFRGHPVBUM FRQ® QDWUDG] D
e 4BME GEDB RUFH DILH @PSIR 3] (DWDO. HVSDFIRY YHEHV TXH P HRDQ \M \DOG FDUERYDVFXOU
UASILDRUD H LGP XQRJIED $OHVILFVMBUM DODILH @EW FRQUKP HV FDBUWDV P RGHDV WV P \FX®V \
HQGXUHFHV\MV KXHVRY
e 4BNE NFOBM W D XGD D UHDOUM D \RIBUWQMRGHV\ D VHOMW Pi V IHD /IEHDV HEGRULGDV
AHRRQD \ GRSDP QD TXH VRQ KRWP RDV TXH UHI XOQ W HWBGR GH | QPR W \KHKR \ \W DSHWR
7DP ElpQ GMWP IQ4 HV B QYHBN GH FRWYRO TXH HV XD KRWP RD TXH VH UHDFIRQD FRQ HOHVpV\ ©
DQUHGEDG
e -B DFBUANEBE SRMJFID X PDIICDFlyQ W FXURMGDG \ \W FDSDFIGDG GH UHVROHU SUREGP DV
$GPi V W H SRGHV D QHYRY HIP XB \HQRIDBN HP RARDGN \ FRIQWRY TXH HQUITXHFHQ WX
P HQM\ W H\SHUWX
e -BT $MDPCFT WM EUQED @ RSRWMQGDG GH FRP SDIWJH SHIHGFIDV SRMYDV FRQ RADV SHYRDV
TXH WHQHQ LOMUBMAV VP LOWV 3XHGHV FRQRFHUJ HOM QYD KDFHUDP IRV R | RUBBFHURY tGFXBV
FROVMV\HUV TXHUGRY

- BT FN PDPCFT QPTLWBT VCB A EF CFGFTBBSGRDP ZN FOBM

&RPR SXAWM GHJ KD\ YDUDV |R®P DV GH SRMIFDUOV HP RARCGHY SRMYDV\ GH FDP EIDUYDURY
DSHARYTXH QR P DIKHQELHQHQWM MGD 3RUHQEH SYHEHVSUREDUFRQOVTXH P VAH DEDSWQD W
\ MV QHFHMGDGHV /R P SRMIQM HY TXH BHEXHEHY TXH \M DPAMMG HY XQ SXQR FOYH HQ HWI \BAWBD

EDCR TXH FROHM SXHEHVHI RFEDWM\ \HUFRQAEIQM FROWY SURSY \WRY

" HVHIXUR FRQHOMP SR QR VEVEHH IFIRVHQOW\DGG I(MED\ P HQEO® TXH W D\ XCEDW D \WQHU
XQP HRUGVHP SHXR HQGLHUHOMYI DFHEVGH\XMCD +D] HOFDP EIR DKRUD

2727 OP HQMAVP DIDICARVD FRP
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%HQ FRPR \DEplY GMGH HOGD  GH MQR \D QR WDEDR HQ
$\SDFH 1XH X GHFMy Q GlLFIOGH VP DU SHIR D YHFHV HQ @ MIGD
KD\ TXH VP DURRRY P ERV SDUD SRGHUYHUFRQ SHUSHRWD \RGR ®
TXH SXHGHVGHVDURMU\ HYROFIRQDU

3XHVELHQ DKRUD GHVGH I XHUD DXQIXH \ D \DEpLY TXH HQ SUGFISIR WP SRUDE HQM P H J X\WEAD
HFKDUD YWD DA V\ FRQBURY XQ SRFR \REUH \RGR D B QHYRV ® TXH \R PH HZFRQAp DO
@U DU\ ® TXH KH GHBGR DP DUFKDP H

/®UXp D $\SDFH 6HIRYID SRU VHSWHPEW GHODxR 3DXD © DQMIRU7 6RFIDOH
P DUFKDED DOGRWM \ MR PH HQFDIDEDQ HVDV KRV TXH PH RIUHRDQ HQ @ DVRFIDFlyQ
(PSHFp WDEDDQGR KRV \HP DQDBN GRV VBGHV HQ XD SHTXHXD RILFICD GHFIGD HQ HO
&HOAR &XAMDOGH 6 -Rp KDEIHIR XRV  \RFIRV HQ @ $\RFIDFlyQ\ XQRV SDAV P X\
IP SEFDGRY MHQGER SUMGHOM $EHT DEER SDSi GH (YD TXH DKRUD SRWMD SDUD \HUP pGER

(QRFHV W@ \H RUFD IQRPDFAYQ D FHIFD GH ® WFXUYRY \H SUMVHQEED DOXD
\KEYHQFly Q D HQAMEDGHV SUYDGEDV\ DOS\ XQBP IHQR \ SXAP RV DFFHGHUD @ ~1RP ICDWD GH
6HYEFLIRV 6 RFIDBN™FRQ @ TXH VH HP SH'y D SRGHUHQ P DIFKD XQ SUR HAR GH “WDVIP LHQRY
\XEFRQADWGRY FRQ HP SUADV GH 6HIRMD™ SYXHV EIHQ GHVGH @ * HHGFID GH 6HYIFIRV
BRFAIDBN\ GAVGH & P WP RV FRP SRGHQMV GH @ DVRFIDFly Q \H GHP DQEDEDQ RADV FRDV QR
HD \XIEHQM SDID OV QHFHMGDGHY GH QHVRY XMDURV @ HWWIKAMD TXH KDED @&V
WDVIP LHQRY Dvf HIDQ FDURV\ SRFR HHPWRV \ D TXH QR \H GV SRAD CDUFRQMXGDG  7UV
LOMMMIDCH\ XQEP IHQR FRQHIXP RV TXH GRVFHAHIDQXD \DD \RGRVEYGDVHOHR®$$9 HO
O $YHACD GHOSFXHEPR \ FRQ HVH FDPEIR @y HO+XDFi Q R @' DD FRPR \H @P DQ
DKRUD ~0 DUD\ &DUP HQ &DUWPHQ\ 0 DUD™P DPi VGH&HID\ 0 DUR TXH QR FRGFHEDQ TXH WKV
KUY FRQ XQDV J IDQGHY GHFHMGDGHV GH DSR\ R WWYHMVAQ TXH HWIBU™ P HQGEL DQER™ADVIP LHQRY
GH KDEIMBFly Q\ WHKDELDERUVD @ -&</ 6X HQADGD HQ @ DVRFIDFly Q \XSX\R XQIP SXGR P X\
JUDQEH D @ DAMIGDG TXH GAVDUR®EDP RV 6H HOMQGY @ D\RFIDFlyQFRPR ® TXH H¥ XD
KHUDP HQM SDUD GFKDUFRBFWDP HQM \ GHP RMADUD OV $GP IQWWDFIRGHY 3~ETGFDV TXH &V
GHUHFKRV \RQ GH ®V FIXADADQRV\ GH & RUJ DQWP RV S~E@FRV HOGHEHUGH KDFHUD YICD Pi V
li FLCD OVSHIRDV



$Kt VH DEUHUIRQ YDURV | QMY HOGH @ OFKD SRUSRGHUVREW © P HVD @V GHFFMGDGHY GH BV
DIHAVBGRY\ HOGH @ SUR HMRQDE) DFly Q GH @ $\RFIDFy Q ( P SH| DP RV FRQADVQER XDV KRIDV
D ,HH XD ®IRSHD \ WDV YHUTXH IXFIRDED @y 0yQFD @ |MRMDSH\D ' H HM
PRGR IXIP RV WNHQGR HOHQADP DGR GH SUR FMRQD®N TXH GDQ |RWP D DKRID DOGHYFIR GH
3URP RFly Q GH @ $XVRQRP tD 3HIRDOGH @ $\RFIDFlyQ SRUHOTXH KDQ SDVDGR FRP SDXHIRV\
FRP SDXHIDV TXH MHP SUH BFREDY \ FDED XQR KD GHIBGR XQ SRTXVR GH HIRVHQ$\SDFH

(WRV DXRV 1 XHURQ DXRV GH GFKD P X\ GXURV H [P SRWBQMV SDUD HOXP ER GH ©® D\VRFIDFly Q
WDEDIBP RV P XFKIMP R @P DP RV D P XFKiVP DV SXHWV @V FDEH DV GH 0 DUD \ &DWP HQ (R
WQDQI1Q VH WIVMBED GH GFKDUSRUHCELHGHWBUGH \KV KR\ GH VRGRV BV QxRV\ DGXGRV TXH
UHSUAVHQEDQ\ SRUTXH SXGHVHQ WIGHUD \IX DEDQFH VRGDV OV KHUDP [HQMV GHFHVDUDV SDUD
LOMQBUTXH VX IGD I XHVH ® Pi VDXWQRP D SRUE®!

( Q HWM "HMW™ @J UDP RV FRQHIXIUTXH CH ®V IRQERV ,53) @I DVHQ DAXDeNV D O

DWRFDFlyQ WCR XQ WHYXOYR SDUD FROHIXU HTXSDP IHAR TXH SXAHWH CRBU D HWRV

SUR FMRDGNV GH P DWAUDOT XH @GV D\ XCDVH HQWX VBUBD & RWD HADXR \ \DpWPRVPi VGH
RHRW

(QHPLPRPRGR P LYGED SHYRDCHYROFIRDED PH FRP Sy X FDVD PHFD\p \ \MYH D PL
SUP HD KId MDEHOD @ TXH WQI R TXH DI IDGHFHUTXH P H HQUHDUD HOHUEDGHIR I QLIEDGR
GH O SDOEW ~GHSHIGHJFID \RBOMDXQTXH @YDVH WDEDDQGER FRQ SHYRDV FRQ GHSHIGHGFID
\D DxR¥ SRUK @DFIP IHQR GM U\ GH @ EDYD P DWWDOTXH VKM y / XFD D P LYXHI® \ D
HD MQR D @ -XQB ' WHPWD KDEDQ FROHIXIGR TXH "QRV EDVNVHPRV D 6 0 L@Q™ HQ
SUGFISIR D GRV\DDRV

6X EXHQKDFHU\ @ QHFHMGDG GHDSR R HQ@ RILEID KIFHIRQ TXH \H TXHEDVH FRQGRRARY ®
TXH QRV K] R SRGHUDP STDURWRY \HYIFIRV FRP R | XHURQ HO'FDP SDP HQR 8 IEDGR™.J HHIDGR
SRUD QHFHMGDG GH VRV SDGUHV TXH QR YHDQD \IXV KRV HQ$ SDGH 1P

4 XIHR GHMBFDUHOADEDR \ @ IP STFDFy Q GH WRGEDV OV SHIR@DV TXH KDQ | RWP DGR SDUM GH
FDCD -XQ®'  WHAWYD GAVGH TXH KH HWRGR $EHO&DUWP HQ 0 DUD -DYIHU 310 FRP R 3BMGHQAMV
FDCD XRGH XD IRP D KDQSRAGR AEXDUR TXH DKRUD HV @ DVRFIDFlY Q

' HVGH \D XEIEDGRV HQ 6DQ 0 I®Q SXAP RV WHU"DAMD GH P ILDV™\ KDFHU YHU DO
$\ XQP IHQR HOADEDIR TXH GAVDURDEDP RV\ TXH GHFHMWEDP RVPi VHVGDFIR D\t JUDFIDV
DODSR R GH HP SUADV \HIRYIDQDV D FRPR @ SUM-QEFlyQ GH SR HARY GHVGH HOGH
~6RIGDUGDG & DUH RXUMTXH QRV SHIP My GRBUHQI P (DMR KDWB BV ) RQGRV ( XURSHRV 1 HW/
* HOHDWRQ TXH QRV KDQ SHIP IMER DGTXIUU P DTXQDUD UHYROFIRDUD HQ HOFDP SR GH @
UKDEIDBFlY Q QRVKHP RVKHFKR FRQ™FDVLVRGR™HOFHQAR

6P XAQDP HOM \H IXHIRQ LHRJDQER @ VHYFIRY \  SXGAHQER DEUW @ VHYEIRY TXH \H
SUMBEDQ HQ$VSDFH 61HP SUH HP SH DQGR BV SUR HAVRY FRQ @V GHFHMGDGHV TXH VH SRQDQ
\REWHO® PHD \DIP RV YHIHV SRUD VEH \H DSURYHFKDEDQVRGDV @V DPWIGDGHV GH @
FIXGDG SDUD TXH BV~ FKIERVMSXGHVHQ TXHGEDU VH SUAWIED P DMUDCRURSUIRMER \H DFX@D
D BV GRP IELIRV \H EXVFDEDQWDVIP IHQRVIQGRYDGRUAV \H KDFD | RWP DFly Q SDUD FXIGDGRUA

a
I



< @y @ SDQEP ID \ R HQHVH P RP HQR HWIED HP EDUD] DD GH P LVHIXQED KIND &DQEHD D
© TXH WQIR TXH DI UDGHFHUHO RWGFIP [HQR GH PLSDFIHFID WM 8Q GHPDJR QRV
IXIP RVD FD\D D \WBMDEDAU SDUDP RV \VRGRV B/ \HYIFIRV GH DIMGFly Q GRP LIFICDUD  HOFDP SD»

\ \R\D QR SXGH YROHU KDWB GH\SXpV GH KDEHU WP QDGR H\D VHIXQED EDWd DKRD PH
DFRP SDXDED )i WP D TXH HWMYR SRTXWR FRQ QRMADV\ TXH GR HOMAI R D 5DTXHOTXH HWR

VAIXUD GH TXH HWB @IYDQER \RGRY BV WP DV DGHDQM FRQ PXFKR Dii Q FRPR ®f SRH D
VRGR\ @ D\ X@\ H SHIHJFID GH 3DXD

( Q HWRY DXRV @ D\RFIDFly Q \H KD P XGISTFDGR \ KHP RV @UDGR D WHUPi VGH  IDP LIV
DVRAIDGDV\  SUHWEBIUVHYEEIRY H WLERY D SHURQDV TXH QR SHWQHFHQD @ PP D P HADOM @
SUMBFly Q YIGFXDGD (WR QRV KD SHP IMER DIIDJ DURY FRPR XQ WHHHQOM ( Q HOFDPIGR
KHP RV SHEGR JHQM EIHQ SRUTXH VH KDQ GHWFRODGR GH @ DWRFIDFly Q R SRUTXH QRV KDQ
GHDGR SDWD MHP SUH &RP R RVGAM HQP LP HQDW GH GAVSHAGD KD KDEIGR GDVGH WRGR HV
YHEDG TXH BV WAMY SDUHFH TXH @0 DQD W P HP RUD DOMV SHIR DKRID TXH HWR KDFIHQER
HWB UH B[ lyQ\ YHR KDWB GyQGH KHP RV @UDCR\ @& TXH KHP RVFRQHIXIGR QR WQIR GHERV
SDUD FRQBUBV®J IR\ BV GDVIHIFH

1R TXHR HWEXHPH PXFKR PiV TXHR DIWGHFHU D FDGD XR GH YRRARY YXHVAD
IPSTFDFlyQ TXHR TXH @ SRQi IV JDQDV SDUD SRGHU HWFXBU KD RED TXH WQHP RV
SHQAHQM \ TXH HOFHQAR SXHED \HUUH HBHGFID SDUD RADV | DP 1DV GHVHR TXH HO"&DP SD™
FUH FD SRUTXH HOFDUKR FRQ HOTXH \VH WDV D YXHWARY KURY D@ QR HWIV SDI DGR FRQ ACHR

GHVHR TXH @ DVRFIDFly Q WQID X [ ICDGFIDFly Q \KI LELHQM SDUD TXH D YXHWRY KURY QR BNV
| DOM GH QCD TXH GHFHVWMOQ HQ VX DIMFly QGDUD»  FRP R KH WMDGR D HWiM DUMWFX® $\SDFH
6HIRMD HVXQSUR HAVR FRQIXMR GHHWR HWR \HI XD

< FRPRRVAM TXH HQSWHSIR P LDYHQMUD HQ 6 DR\ CHV WP SRIDO$\VSDFH 6HIRYID MHP SUH
VHU PLFDVD\ MWIQI R TXH YROHU VHU XQRUX@ SRGHUGHFIUTXH WQJI R OV SXHYRV DEIHYRV

2 VGMR TXH GAVFDQHLY HAM YHUIDCR TXH VH UHDIW @ WD\ P XFKD \DAG SDUD WWRCRV

6HRVTXIHH XQDEW)] R"DSUAWR™O0 DWW GHCR.D|
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+DE@P RV FRQ $1VDQD $UAM \ 3DE@® 6DQ] GRV MYHQHV FRQ SDLE@MY FHUHEWDOTXH
SDUMFLSDQ HQ @ FRP IMpQ GH FDP ELR FOP £VWFR\ DFFHVIELQGDG GH8 1,&()

7DQVR $LVDQD FRP R 3DE@R DVHIXWDQ TXH GHFLGIHLRQ |RWP DU SDUM GH HWH JUXSR SDUD
UHSUHVHQVIDUD @V SHUVRQDV FRQ SDIE @Y FHUIHELDO, UHLYLQGLFDUVXY GHUHFKRY

$LVIDQD HV LOVIAJ LDGRLD VRFLDOHQ $63$&( 0 DGUG YLYH FRQ VX IDP LD\ VH FRQUGHD XQD
OXFKDGRWD SRU @ LIXDIGDG GH RSRUKQLGDGHV SDLD VRGDV @V SHWRQDV 3DE® HV GH XQ
SXHE® GH 6HJRYID IHQH D RV\ KD VWP LODGR HOEDFKLA@LDVR $ FKD® HQWA YLYH HQ
XQD UMMGHQFID ® JXWD @ P ¥MFD\ KDFHUDPYLVWP R SRU@RV GHUHFKRY GH @V SHUWVRQDV
FRQ SDLE @AV FHUHELDO

$MDQD \ 3DE®R WVH KDQ FRQYHUMGR HQ WHSUHVHQODQWAV GH BV MYHQHV FRQ HWD
GLVFDSDFLGDG \ D TXH KDQ HQWDGR D | RUP DUSDUM GH @ FRP IMuQ GH MYHQWG\ FDP ELR
FQP £VWFR GH 81,&() $LVDQD WDEDND \ D HQ @ OQHD GH DFFHMIELQGDG GH @ FRP IMpQ
P LHQWDV TXH 3DE®R @& KDFH HQ @ GH SHURQDV HQ H FOX\MyQ VRFLDO

-1 Z7ZZ DVSDFH RUJ



$LVDQD FRP HQVD TXH VH XQlyt DOJUXSR GH 81 ,&() SDLD LHSUHVHQVDU D @V SHU/RQDV FRQ
JWDQGHV QHFHMGDGHV GH DSR\ R (Q FRQFUHVR @i LOWAUHVL SDUAFLSDU HQ HOJWKSR GH
FDP EIR FQP £WFR SRUTXH @V SHURQDV FRQ GMVFDSDFAIGDG QR VIHOHQ P XFKR
FRQRFLP LHQVR VREUH HOMP D

&ROVGHLD TXH @ DFFHVIELAGDG FRIQIMYD QR HWE SUHVHOWA HQ @RV S@QHV LHDFLRQDGRV
FRQ HOFDP EIR FQP £VIFR\ D TXH @&V P HGLRV TXH VH SRQHQ D GLVSRVIFLQ GH @V SHWRQDV
HQ HWH £P ELVR QR VIHQHQ HQ FXHQVD RWDV QHFHVIGDGHV FRP XQLFDVYDV\  GHOGHVDULRQR

3RU HVR FLHR TXH GHEHQ SRQHUH HQ P DUFKD SWRIWDP DV DFFHME®V \ GDU D FRQRFHU
P HGLRV FRP R @ GIFVLD | £FLO RV SIFVRILDP DV X RWDV KHUDP LHQVDV GLI VDBV SDUD TXH
VRGDV @V SHUWRQDV QRV VHQVDP RV LOFXXLGDV

$1VDQD DVHIXWD TXH HOFDP ELR FQP £VIFR SXHGH VHU XQD RSRUXQLGDG MERWDO\ VRFLDO
SDWD |RWP DU\ GDUD FRQRFHUD @V SHURQDV FRQ SDIEAMY FHUHELDO. UHLYLQGIFD TXH HQ
@V FLXGDGHV VH WQID HQ FXHQVD @ DFFHVIELAGDG HQ &RV WDQVSRUMV DGHP £V GH TXH
HWQ DGDSVIDGRV D @V QHFHVGDGHV GH FRQVXP RP QIP R

3DE@® DVHIXWD TXH GHFLGI |RWP DU SDUM GH HWH JUXSR GH 81 ,&() SRUTXH FROVGHR
P SRUDQWA H WAQGHU HODRVYLVP R GH @ GLVFDSDFLGDG D RWDV RUI DQL] DFLRQHV DMIQDV D
HED \ SDWD D\ XGDUD TXH 81 ,&() LOWAILH HQ VXV SLRSXHWIDV @ GIVFDSDFIGDG ( VSHLR
FROVHIXLUQXHYRV FRQVDFVRV\ D\ XGDUD FROWUKLUXQ P XQGR P £VIQFOXYR

3DWD FROVHIXIUIR 3DE®R SLRSRQH DGDSVDU RV HQVRUQRV HQ FROFUHVR HQ FXDQVR D @

LQI DQFLD UHLYLQGLFD TXH VH DGDSWHQ @RV MHIRV @RV QELRV GH W VR @ LQIRWP DFlHQ\ @V

GIEXNRV ' XUDQWA VX SDUAFLSDFLLQ HQ MWD FRP IMyQ D 3DE@ B JXWDUD WDEDNDU HQ HO
DFFHVR D @ HGXFDFLUQ LQGHSHQGLHQWAP HOWA GH @ HVIDSD HGXFDVIYD DV FRP R HQ GDU®

P SRUDQFLD TXH VH P HUHFH D @ DVIAQFLUQ VAP SLDQD  XQ VHUYLFIR FODYH SDLD TXH @RV

QL RV\ QB DV SHTXH RV GHVDUR@HQ VX DXVRQRP D \ D @ DVMMQFLD SHURQDO\ D TXH
VIQ HWID | LJXLD @ LQI DQFLD FRQ SDIE @Y FHUHELDOQR SXHGH VHUDXVRGHWALP LODOWA
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